PGA WEST MEMBERSASSOCIATION
MISSION STATEMENT

The PGA West Members Association is a nonprofit California corporation
whose objectives, according to its bylaws, are to:

“Promote and encourage golf, tennis and other athletic sports; to promote
and encourage the sport, pleasure, exercise and recreation of its members; to
promote sociability and friendship among its members;, and to manage and
conduct entertainments, excursions, and social meetings of its members and to
advance the cause of physica education and to establish a mutually beneficial
relationship among its members.”

During its existence and as a direct result of attempting to purchase PGA
West and al of its facilities from the Resolution Trust Corporation, a document,
The Club Usage Agreement, was negotiated by and between the Association and
KSL whereby the members of PGA West were afforded certain contractual
benefits which were not otherwise available to them.

The Association realizes that the new Advisory Board elected by the
members will not be funded and will not have any means of enforcing the Club
Usage Agreement should any of its provisions be violated by KSL. Although the
Advisory Board is charged with the responsibility of voting on modifications of
the Agreement it will not have the means of direct communication with the
members other than through KSL published media.

The Association realizes that many of the members of the Advisory Board
have not been involved in any dealings with KSL and are not knowledgeable of
the posture of KSL in relation with the members and it is the Association’s
position to share any such information with the Advisory Board.

Therefore the mission of the PGA West Members Association is to:

“Continueto provide communication to all membersasto negotiations
with KSL through cooperation with the Advisory Board, Residential
Homeowners Association 1 and Residential Homeowners Association 2;
furthermore to organize committees to help maintain and promote the
physical and social facilities of the Club through a relationship with KSL for
the benefit of all members and homeowners;, to monitor the Club Usage
Agreement and attempt to position the membersto be the only buyer of The
Club at PGA West should KSL decide to sdl; to work with the Advisory
Board so that itsrelationship with KSL will beasstrong asis possible.”

In summary, our objective is to promote a relationship among all of the
members to make PGA West the best possible facility for everyone who is
privileged to enjoy this specia place.



